
TUSCALOOSA, Ala — Forbes recognized Mitchell Loper, MBA, and Patrick Hargrove, CFP® 
as a 2023 Best-in-State Next-Gen Wealth Advisors.   

Developed by SHOOK Research, the 2023 Forbes Best-in-State Next-Gen Wealth Advisor 
list is based on both quantitative and qualitative factors, including interviews, and 
evaluates advisors nominated by their firms.  

Advisors must be under 40 to be considered for the award and have a minimum of four 
years' experience.  

The algorithm weighs factors like revenue trends, assets under management, compliance 
records, industry experience and those that encompass the highest standards of best 
practices.  

The Research Summary included: 35,465 nominations for all rankings, based on 
thresholds, 19,986 invited to complete online survey, 14,892 telephone interviews, 3,038 
in-person interviews at advisors’ location, 1,357 virtual interviews and 3,513 individuals 
considered and 1,000 individuals won the Next-Gen ranking.  

This ranking is not based in any way on the individual's abilities in regard to providing 
investment advice or management. This ranking is not indicative of advisor’s future 
performance, is not an endorsement, and may not be representative of individual clients’ 
experience.  

Neither Raymond James nor any of its Financial Advisors or RIA firms pay a fee in exchange 
for this award/rating. Neither Forbes nor SHOOK receive a fee in exchange for rankings. 

Compensation provided for using the rating. Raymond James is not affiliated with Forbes or 
Shook Research, LLC.  

 

 


